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BE IT ENACTED BY THE PEOPIJ' OF THE TERRI

Sectlonl.ForeignSalesColporatton*::-..ns'rttYa...A€.t.T.ha.
r_egislature ftnds that the unitcd statGs congress h$.€EbllthGd' tl Tittai

v*r of thc ftderral Deficit Redustion Act of t"1::"f{lt ta:x trlcrntivas t?

encourage fiorcign .export trade by unitcd statcs"' conpaniee and hati

pr"ovided that sPeciat For.eign Sa|cs Cor?orati*" '':1. ba ..Ftib|tgh€d itl.
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zt *,,ai-:H:'*li*ti"m"Xlf"fi''il; sro

z i;lm4=*f.[;;h*'ffi:'*.'|a"'cwr "r

(l) lt ig duly incc 
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-- Guan- : .-rrra 6rc Directpr of - . --*tr*lfa*,"rnd ftr; Guaro.-_- ,_ ro< filGd with th€ Director_j1,1""i8}
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or i* "*i.rl'-; i" 'iliJ;::, l,* l'];ii::1n$J.fr*i*"*ffi.il;";
28 bYuwr and 1:o' 

of an aP$ietion for a

29 ;r, "" 
*nc oir"cJbr rmY gpocify' ' - - ^^, sol*r 'p-F#I[a;lt5;'1paid-ia

:: ;jll$":l*ru'"::'ffi;ff;;;i:ry
ZZ rcasonably require' '- trlre csFY of 
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**TIH:T *:.:.#J'HT,.T";,'**", 
-**'' l

€odr u be a-rmlr Fsc; *; rt, hs t*- ,o';*' q rhcdoo'rl't* I

turnishcs to ,,ra Dircctor t ; copy or 5 no*tcl rttfr'Tr nl@'

1so)ff;tr:#l5#flxffil'*'iry*of *"p1 I

codc ,..*.u,,g--to .ry;:,;T:ffi#F;:* tq* t.

gp.cifi.d ,"'1" '*t* 
tYi $ff',n *" rrrrlmff hs n*rry rn :

t6) lts mrragar or agcrrt rrsidlng ';-; *, Sr Orty' ampr| "'

;-xx;r:l -ffi
affairu of tfrc Fsg "no 

*ir *t ltnorirrgly viobtr "t i;"H". ryld'Src ' 
"

il:ln;f Hf*:rgff'11'J-';' "o 
b"'"

**'-.,$1d,ffiurrffiir*r'
Guan ,," licens! * ;" epplican. ,t!,,'oco trc .9d$srt firtffl' rn.

r.rqui'cnrcrrts set ** 
''i ;* ,a*- o *t" clrlptlr' ?hr' t*n''. 'i

issrrcd rha* be ror";;En t'oi ;*'trul Efftn
*'at thc tksnsec 'r'"rJ'sv "'l Ti:T"fi#'tryt
Thdrssndlor,""" $1 ,000;0{l). t* ,;;;"i* wittr s*,Dir1@r'

o, 

l"fj", L:: :T":ifiiiti':"' ffJ"ls";* 
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"'o::' Ti 
rc*'

shall bc rstunded ;; aPPttcsnt' Tho

:r,:r;:tr:,'Tfri{#*t."'q!:ads 
+

Governmerrt Code; otl* *' '*"* 
FEC rnry no l3try'cd sf, ''

il #':"J::: ?+fi"' *# :f p;t'#Ji;
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businasE licarr3e otl, er *1 *" Guasr FSC liccnsc rhalt- be requir€d ' '

Howsvcrto;;**taFs;cpndtrctsanYburinsss*tivitirstth!$i
e* intmd:d to pr.oduce o,. * p.oducc *' t"ry "yt 

tJran forrign ' :

trade .ir,"o",., ; Fsc "*; 
t tq'; oo obnin guch urn.or

r*cns€, srd pcrdt',3 "ii *s[ t,H ffi:ffi
incortroratcd in Guan *o.,.,tT#rJ;dcr. shalt- ernlifv fr thc'

ffi ; 
"tr; ":l*" ;ll-:ttt i*:ru"':' ffi

Arr tncsneof a Fsc]':l"H: 
b;#ll#

the saaG mannGf '!r 
incomc of any or'rrsr- *- 

- 
r: .' 

'

incorporaud in 6rnn pocltion or Cancdtdpn' tg : ;

s.dion 
-r*oo. 

sanc: ucrrce *'nrr*, 
licslsc fra rnd tlil f,ht

:E L"J**ai :Lf i# #*t"n"- 
or u"'n* t'lr

elecBiqr. a tnil copy of it, t"trar ".o* 
of staarr ar Fsc 

'od 
til

Fsc under srstions ,r1iit'l *o ljitttt) 
of latrrnrl 'R|nrFrrc

Code' " 
o* FSC sharr'i..eo*'"c ' 

*,.o|y tlcrn*d' l|l ut $nnt

th€ Directsr has anY ;;; to o"1t"" 'fly 
cualn' FEc lHr*' sag

inrralrdty issrd o,. *,"tr;v Gr.rarn ,r" ir"rr" i" gr*i'st to rr#tisr

or cancdlasr *" *tO"'' i" 
-*t 

in com$trrrca with rp$*plr

Gr.ranJa',tlrgr.*o.,..oorslral|prcrlidcwr|ttrnnoticrtodrFsc"
specifying. thc 1T:"1" 

io,. ,"vetr"" ;; canccllat|g. or thc Grrm Fsc

ricensc- *: ::,:^.:,:"JT'#t1fr::f I$ ii ;ilt'":
corcct anv deficieniics.::t--:5jl 

"" 
cancdlatio.' 

. 
ln'dlt 'v??t 

tftc

and cure any sr€uno"-rn, 
revocation ff;":fil;;'i. Fsc'lI'. stlll'' 

,,'

::ff :ffi:ri:til'itl-+":;r; 
ixffi ; il'* "*r'

the grounds for ,",rt.io. o, .".J,**' tne Dirlor shall hrr," 'thf ;'

right upo*r not lcss;;thi,ty ,aoi Lyt'wrrttcn m$ce to thq FEc't,'

:::::';:":::"fl ':*i1il*=fi"":dn*;JT;T''
issued ry the o.*,.. shall o.'nl.,ilJ. *- i,,o,ciat 

'.''''vi"* t'' the

s'ptiio" cout't of Guam'' 
a:', 
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Scdion3.Section2?softheCivitCodeisamend€dbyaddinganew
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codo Erq+
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s1300'1' Thc ;;; provisiona of drir T'tt

fsc' (r) sadion 30s, o src 111:,:* 
dilcE't ttlt @t 
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d€tsd ffiir .*,.., * 
hot&t"3 of: ipct<l 
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rn dffr€n to ttrc abore clrrnesdrt' }[;; c"

rcsuircd to *rr, "n, 
rharir of thg grpittl 

::'- * '' ''i

rhidr hc ir * ;;t::-., 
zA is addrd ts l1 GGA u rrnd: ' 'i

,,1.i,,

".H:",ffi#frffi-:$ffi,ffi,i ;

in thc "*. 
**tot * 

-*" 
TcrriurY ;;aEcd i" ti# to

attraer u"t statcs aimpenisi which 
," *r*- *o that ry 

'tr'( "

-,,,<.",t*bligh 
''ro*nt 

Sales Corporationt;' 
vw 

-^i 
i I

i'centivcs r'G ieccssalv for tJrir *f? purpqtn of d$r $rp*'r'

secilon 2431. oto"to*t' ratton which irl '

(a) rne tsnn,rr"i' J*"' : 1flffi -:rH;4 oeaeit

[f ) a FSC ag asnncA in Sr ,.rd{ ftfrit !ftnF.F ''r.

Rcducfion n"t oi1984 as thG gfic may ba *.,_--- 
atrry trsuGdRcdugsrv" c rig!{-rta dI-lI *sucs

$arc, and varid Gr.rasr Fgs :::;{ Gds of
(2) the ho6cr of : ;il *- of thc"Qovcril44'i' '

pu*.nant to *rll'il u, o, ;:r-"- ; .'* cl-"flf ' .- ':4

Guaru. 
"dc- 

in€orilGr mcsr* tac9rrla llrrich-r 
itt' 

t"'i

(b)Jh€term'foGi9ntr.-..i,'"-
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i:iiil,n i
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(l ) foreign tradr incornc t: :::y 
in Scdion 801[a) of the

frdrrsl Dcflcit Rcdudion Act of 1984 as tho sarna nay F earcn4td

;; 
ffrf,fiJ: or r Fsc attributrblc te noa'Grn* n*dnr

gr6tr recJPtr' ' 
.' 

'

(c) Ths tsrm Inon-Guam tradrrrg g*ss rrcctptrt t,,'mr qf''on+

raccipts".il"ff*X, ***n", or 'Y y-*r or

nqr:Gr'rarn proPqrty for dircct us€' consumptlon or d l€oo
,:..r8. ,.

outrtdr drc Territory of Guam ' or pcrty ,ffi 'lrl$l

(2) fr"qn thc tt"o ot nntsl of 
-noduan 

Fttot

byt|rcr.n"."ortridcttrrTcrritoryofG.rran,or'.'i"
(3}forlrcr'rricccv'hichararq|atcdandn{*difFtQ,,.'''i;''.|;

ti) any stle' occlra'gr' ' of odr'r St# i

nor€'anr prop'rty by uc*r orPoration' of 
*t'' *

*S,TJx{X:'.ffi;-t a
(4}forcngincrn*o'arcr.itcca,*-'.'"*{brdctn@

proiccts tocatrd ,o,. OrJ*""d for t"*:t*t ry 
Sr':tril+{*ly-sf

Grrm' or
-' tsl ftr drc .F"T'I: ^, *rc omdrrctltrr of't tlo{r+rur

unruIatrrd Fsc' in i'Lta*" or to ot*"tt* of'r uffl

tr.ading gf.is ,.*.,0o dcscrtbcd i'' ill trt' (2)' c t-'lisf' s'tg

Subscc$on' pi'ovidad that thig '*" 
i't shrll not rFPty' S'l FSC

foranyta:<ab|e,*,unlcssatleastftftypot4ttllfiofiul
gnd3sreceiptsforsuc'rt3)€blc;ar.cderivrdrc
d€scrib'd in items (;; (2) ' or (3) of tlrig subrrstloci l

(d)Thctcrmtnon-Guatrpl,opertyltillilrg''.opcrt'.v.whtchig
tl) expor.r ,*** .t o.i'"t ; a11 

m4'fl or ttrc

fcderal Def|cit neauiio,. Act of ,,,0 a5 s.t.'IsF trr E|rl,***

fr-om time to time ' and tl, in trc' ofdtnary

' t2) held'p'itt'ity for sale' lease' or rGlu

cou'sa of tradc o' bu'in""' oV' * 
-'' 

a F$C' eiry us8'

consuroPtion' "' o'"*ltt'on outsiae *e *4{..:t 
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(e) The terrn rGorporationt rncans ttrc Gr'ran Economic oavrtollnt

Au&rity.. -..anr.r af dti ulxr3 lrnpocrd ifry tn('on1:

Sccton 2132. For thr $r{Fotc of $rr $rai*i ryra

Fn r"o*rt s 'l.r 
G'rrr l.nalpriel Inconr Trx ' (a* 

%Tr ;;
d.finGd tn rl u.s.c. 5lr2r(ll)' gltfli lnc#n' of e 

.F!!c' t..'* 
)

ffi*;ff: l*Ttrffi"?h*::*** rhilH

at anYtlap nolr or hcr...after becomc ing|u&b|. 'i*,i,, 
tha grurr ,.

of o FSC fur th! pulTot's of thc Grren T'r"ltorlcl fftcsil Tl8' 'gle

ftl|orinEr.catcofcorporaulncorm6gjpys|*totfi.Gt..of
Gr:anr h any singre u*aorc vrar is hrrcby crartistrro ',4 

.'olt'o ftr

FliCs- Upsr application O'' a FSC "t:" 
lt hts bc'rr istu'd *'" Gusn

Fsc ticcrrsc Punsuant to ilptrr vr oj Titlr xvlt E,fdrc corutw|Ffft :

code' t *rcial auaritvirJ o*o*1^lJt bc ig$$d tbr' e 'prg|o{ 
of

tln|6ro)congccrrtivay|an'fufth3rubstcofa|lincmtl,fi|'|n#|c|hfi.,:
to gporata aarnings dt forrfEn tndr lncsan O- *O* In $rir

Clraptlrocsrrrringon.andsubstqu.n,,**"dtg}gf,.drqirenngof
r'rc spccial Qmlifyirq iC.'tinott a'd prior' to til **Y nt *'

Ger-rillatc . .'i= s rpoclal Qll.rrrf{l ,cFfi1! i

; % ::;5;i*"Pnldi,Y'* e'v ;'il 'o-#! Fsc 
:

licpnsc wir*r ttrc cor?o-;; lnd turnishirrg thc corpo,.@ wiilr €gpir'

of atl docrilnsnts which ;"* "Ctif 
to O" furnirhcd te €btria qta 

l

Gr.lala FsC llcensa pur$$nt' to t*Oi* vt of fittc xvtl of the

Gorrcrnnrcrrt Code of Gtnn. Th€ Corporation, uPon .lc'$t.if|ing th.t

thr araterial n'rnt"nta lV tirc appltcant is fn ploper oi#' gh'll ' r

tJrer"crrpon promptty folryard lt3 ***,"'dadgt ror] i .. of ,thr

spccia| Chn|ifying Ceftificatg b *. o*"nr* at 9.n4. 
rs *:o

"orT;T'i*:*';, .ne ,f:, errarirvirr,s Grrtirrca* sherr bo

attached to each corporttG tax ,.a'.,- o' *" tt: and thc :amount of

tax due prior to rebatc shall be dcpositcd ":T:,'cov+ 
-i'at 

tlrc "l

ti't|€ of f,|ling of each 
=i4corne 

ta:t *..,,,.. raxlr"e*i*oj uy n ,FSC..

- stratt not 'be placed 
'"tl'" 

oft*t Fund or cmuqineled''.'iwf$t ottnr
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' sha* bcda'or*cd bY rc::fr:'JJff[:ffi:H
:':1.il'rffii-*:',.*n. 

in T'* *nt:.-* o p*,rl+

:l1 "mffit*'il":i:Tl*t'ffd;*
herom or"-t',,r into *' fr;;* 1,ror" and u..nr tht

::sd t*F :::'i:fiffi ;i':*;ffi
Fsc is ,1.-*o"* to 'nY 

rsb'tE' 
"J 

ra:rasor 
trc ilb.tr rpp{f

.1_ - ;" rrr-1incto, 
'bf Rcvcrrrrc 

;;, ""|'-:t-,tcd by thc F3c'slffi;':f $ ::: *":"sr;qffH# *J
to be in order sFtl 

;;; **,n fif
be rctrrrrcd ur i: -asdr $c .lsrnt t *.*H ;; dlpoilt' .,7i Hi3*#{fi.S,l; :",11"F;*' #TL'n",ry;il;T""T;'t* 'n

16 ;*' 6611 *r.t:;T"r"** to drc ttt 1;r.o *:-:.* dlthin

lt :F**l*?:,:r#:T:#:1f*[ffi
rs ;; ti'ol 

t"t from *t *,I.-o'o-t-*"=*.tt"o 
TS |} flzo ;;;*f;i'J;:El-** Tl;; d':,rr" 

sha, notii -:;sH;r:l$ii:Jr**ffi.ft27

:. **;'J"::""fti,:":x"=:ri31*gcnnP,r"d?s ;;;i:.Y?Jilj.1"1""; " 
*";;';-" flru::t :26 an audit *J:':* *nt. ArnounT H Fsc ett

z7 with the spMen day rtto 
^- i*redtx! E

zs n"r.i,' =*ti-not 
constitu'l;i;J *o tn* pt{€' 

'dze **'|'fi"tl%if,ff;*i-l,:'1fr:n:,.H{:';
ll o,,'**," to this "n"pt"' '['tli,l-.t,"::i T;;. "" os?,nrisc,

12 l'":I:Y,''i"Lsi'*';t ffi:*. shatt *,,o;, **,.*' *:

11 :t*:ffil':;-forth 
in dris cr.'.F"s'r 
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requirements of chapter I of Titre LrV (tz ccA chaptcr- 2' Article tt)' '

It shall not bc a conditi* o' tft" "etci"t 
O*Un'ing Ccrtiflcatr tlrst"tfia

Fsc crnplcry any minirmrm nusdtGf or pcfgJg'' but tr to 'ny 
p'"|ont

whoanturrploycdwitlrtrn.n',i&?orc..ran,thcPt.ovirionsofSrct|on'!
535?1 of tlrc Gorrernmcnt ; (1r CCA $qotl $dl bc ilt' Arrv Flg

hotdirrgaspccialQusllfy.**n.".:.''*,.opur.rrurrt66p,sfrff
shall also bc errdtrcd to oJ.",r, an ordinary q$ltfyiql crrtiilcrte it',.d

pur,:ruant to 12 GcA chapter l frqn thc corporatrofr. rs r to' rfiy 
.

agtsvitics of ttrc FSC whiclr r"csult or anr Intrndld' to rrgult h" drr

earnl'g by *s FSc of ,;; ,,..cre o*, t,ren forcign tfird' tncs'u ii

prwi&d any FSC aasidng a neutal o;ltt"t cluacrta rtnNt t?4

suctr rrquirawr* ar .r" tuired of J;**r appt€nt for i tululr.

' q,rallfying csrtlficatr' ondtffo' of gn. 1.'t **;ptlgl ' l

#'{,1: ",.; t*1' T' 'ffi; :%I"Hffi"
Qr.altfying certificao nr*,*o for in **'2r$of tftl*sl $t3r ' t''

a FSC shall at alr tims nraintein I ;; Grrrra Ftic rkrr*"*''r* '

smrding pursuan. * .rJ ,r*,t o,'t otl*p* W of Ttttr xvtl *: 
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thst onc or ilFre s€ctions or provlsions ilay bG furnd b be invalid by any

court.
S€ction 9. Segtion 59009{f } of $c frorcrrnrurt Codr 13 rlrsldrd tD 'll'

rrgd: .'0. '

'(21 Th. Cqnnirdqr on e ry1.nJtld puBl m filrrl+i,€bg ltril:l*

rhk*r nrgy 66 wlttrhcld by thr lkrns rrd sll TerrNo+v'fbF urr'"'tdtd'

contr|buti,ons nadc to rrrcfr pari<nrrtud Fqo| !#'st ln m .Cvllt .Xc!|d 
'.

thirty por.cent (3ot) of thc arnanntr srtribtrsrl tfir*rtbr' '|rttftEh o1o. 
,

rnaxirnum ommission shrll includr thc or* Flfult {1t} tlri:'hs|tgfrra ".

pr.ovidcd ftr b.y 159007, the Grqhound owns: Prizr Fool Islish'Gl
in gsgoot.l and thc addigonat ttx pruvi# thcrgsft.r by t€,Eolf. ' Thr

ona perranrt (lt] tax pruvidcd tur by l5lt'007' Ut" 1", Flf-Crtit. t6t) '

Gr.tyhanrd Owncrs p;|rr Pool pruridrd for hy $f00e "t' 3ld ttr'' u'

addltimel tax prnovichll for by f59010 tfnlt bo drdrcl|d-n *'
pari-rnutrcl pool brfuil ttc ticcnrcn' ttdl ltn't' 'dr{li'ltjlt s ltE

comnris#r and belbrt th. liglgc thtll rrn;v.a rny i'mncy O11

paynranus fi"gm thc prri-nnrtrrcl 'pool ' 
r' 

..

Section |o. Section tg009.1 of the Cocrnnnnt God*'ffli;Pldtd to''

red: . .'. i.,, i

rl!!Fo0g.l. In addtifir b ary odrcr tlrc' dtfir rtrdfr'lt.sdgtrd :

fiom dr total daily peri-rnrnrl pool sn |iln$rt |cslrl s $*.-F|fGmt

(6fi of alf mon y paid jntu tlp prrl*r1arUd pocfl tb br'6f d in tlp'
tGreyhannd Owners ffize Rlnd.t ThG RJnd !ftdl bc ffiinl$rttd by

tae licsrgee under th€ supcrrrision of thc Cuam -Cs|fq I Cotrlttds&dr

punsuant to nrles and regulaticrr promrlgtt d by 't$#"$i5n:'Guning"

commission. The Fund shall not bc subicet b atly dltEe, drth'gtlon

or other diminutlon of its valuc. Pt'oords th.l$ bc dlrffi# .to tft'
owners of greyhounds rzcad at thc track fru *hiclr dr*''l'Fund ig

derivcd within thirty (30) days finorn thr datc on rhlclr drf,oclts in tlrc

Rrnd ara madc puruualt b this ttltJtc'|t
Section ll- Subsestion (I) of Scction 59101 of ttrc' 6qr*ar*ont Code ig'

amended to raad:

r*
:,i
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n(1}lnadditiontoanyothertx,tjrgrrcra||brdrdugtadfrqn
thc toull deily pari<nunrcl pool and p'id to dr' GonrrnsrOrt 0f G&. t'*

delly opcrating tax of ttrruc palstftt (3tl of all tlxtllfy ryln" 
lnp tf|.

perl-,mrtrrd Psl.r
Soctlon.lZ- Scstlon tl of Rrblic l;r t7-5f fr d ,-

rscclton 19. Th. $m of Onc Hundrd Hll*' Ttloimlld Slx' '

Hundr.ed sevcnty Dollarr (ttog,6t0l ir apprlpr{es **-T{T ::
Fundto|fi.GusmElectioncgmt$ioftbpnrrduclenAls':tlgoptid.
Scanrpr, tabulatinE devtcl, ftr the uponi4g d'ctblt fion tfr,

payn€nt of cpsts, involvrd in prcpartng and .''l"qs''g *.&f

any Intt{edvc t'casuyd$rbnittcd and c'rdfi'd" b-'o. grr

CoffiilsgiGfi- r

Scctim 13. Scstion 2960'9 of thc Cotrurnm'rlt CoA of &t* (ffi*!'

1?204, 3 GCA) is rcplld end nrsrecmd b rcadl

sltfil0rt. An inittaffvc trutt bc appmrnd b'y fifty Ffftr-tt [sot]

plur onc (l ) of all vot"n3 who go tp ttrt pollr b vob ln fftrr rprdrl ar

gencrat €rlGction at whictr grc ilrlfctivc wrc:TT T '** 
t#lot' ltny

initiauvc so approvcd by,fifty p.rcdlt (50t) plui o|rr (tl of all vosrc

wtro go b tlre potls to vo\ at taid clcctisr shdl tlkr r$| $!rty''[501

&ys atur tlrc datr * \n,.lt thc Commits*ofi cx'i'# ::tlnt tha

initlattve hag bccn pltstd'tr ---r- ' .,

Sgction tlt.. 3 ccA Scctton 3103 ig.mrcrrdcd m rud:
,scstion .31 05. place of Reglstration. Thc filgiltqs|. gf1$lgtort-'

stran bc in pr€re$ at tJT a nain offica of thc cor#1si*1, djll-such
hourc at thc officl is op.'| for burinass at a|| timl. #*.:F the

ctosinE orf the rcgistration ttlls' Thc ragistratlon of 
'h|ctqlt 

@Yi tlto '

bc in pr€gr$s in g.ch pr"ccirct for f|fb.f| (151 ry.11. TYi:l
Saturdays, sundays and lcgal holidays' prior ' to tFG Gtgh&llg of tlrc

rcgistration rolls. Electors roay also be rigist$ld et lrl€ r 
:hnG6 

and

places within the Territory as thc Conrmission thstl dtstl .$liraOte and

convenient and rnay deputize voluntecrs for such FumotG:i'l

11

ij."

i1,i'


